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Introducing CalKIDS
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What We Know About College Savings

Children with a Children with a
college savings college savings
account are account are
3X more likely 4X more likely
to attend to graduate
college. from college.

CalKIDS
Source: (Elliott, W., Song, H-a, & Nam, I. (2013). Small-dollar children’s saving accounts and children’s college outcomes S :

by income level. Children and Youth Services Review, 35 (3), p. 560-571). California Kids Investment and
Development Savings Program



“California is telling our
students that we believe
they're college material —
not only do we believe it,
but we'll also invest in
them directly.”

Gavin Newsom, Governor
State of California




From the
State of
California

CaIKTDS

For eligible
newborns &
low-income

public school
students

caKDS
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CalKIDS Accounts Funded
In Its First Year

g

a—uy,

for eligible public for newborns

school students

“An investment of this magnitude in our children will undoubtedly help make the
dream of a college education come true for a large number of families statewide.”
Fiona Ma, California State Treasurer



Life Cycle of a CalKIDS Account

.
Children born in California
on or after July 1, 2022,
and eligible 1st through
12th grade students receive

a CalKIDS account with
a seed deposit.

Eligibility
& Claim

s
o7

Families can open and link their
own ScholarShare 529 account
to maximize growth.

(0LLEse

Money can be used for qualified
higher education expenses.

Distribution

caKDS
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Determining Eligibility
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Who is Eligible for CalKIDS?

CalKIDS accounts are awarded to two groups:

All California Low-income
newborns students csIKDS

(born on or after July 1, 2022)

California Kids Investment an
DcvelopmSaﬂngsProgfam



Simple Steps to Determine Eligibility

caKibs

Th st sep toward college

Dear parentor legal guardian of <chid name>,

Congratulations! The State of California has established a
CalKIDS account for your child and funded it with up to S

programs, so it s giving al
make

books, computers 2

What you need to know:

-$500orstudent with low r moderate famiy ncome
3500 bous for studnis who aefstrchiren |
5500 bonus for tuderts who ar s

your child’s account today.

- "~ Justvisit our website at CalKIDS.org.
B, | Uso tris code o helpyou gt siarted: <12334566760>

(Do ot share this code with anyone. It s only for <John Doe>
-

or s educaton, you
an account with ScholarShare 523, Calforia's ofica ® e wvigs pan

Already have a ScholarShare 529 account for your child?
2 Link it {0 your child’s CalKIDS account through our website
& 50 you can see their college savings in one plac.

. or optoutof the prograr.
Get strted today to startbuiling a brght future for your i

caKDs

Thefs st towardcolege

Dear parent o legal guardian of <chid name>,

lege, rade programs, so i s giving all
aftr duly 1, 2023,

xponses ke tuition, books, computers and fees.

< Claim your baby’s $100 account today.
i8> i frec and casy. It coss you nothing. t only takes a few minutes

Just visit our website at CalKIDS .org.
Use this code to help you get started: <12334566789>.
(Do ot share this code with anyone. It s only for <John Doe>.)

< By taking this step, a deposit of $25 will
£37  be added to your child’s CalKIDS account!

orif ¢ & aducal open
an accobnt with ScholarShare 529, Calfornia's offich @ lge Svims 3.

Already have a ScholarShare 529 account for your chid?
Link it1o your child's CalKIDS account and $50 wil be:

‘added to their CalkIDS account.

That’s up to $175 in free money for college or career programs!

1o lear more, sig
Get started today to start bulding a bright fuure for your i

Notification Letters

it The first step
CalKIDS i

Get
Started

Claim your money for college.

Eligibility Tool

GetStarted  UsingFunds  Partners  About  Need Helg?

2024 Eligibility Tool

Which are you asking about? (Only one ftam can be
chasen)

Newbom
Student
Student i 150 a4 o younger

caKDS
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Claiming your CalKIDS Account

TR SRR eos

California Kids Investment and



Newborn Program
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Development Savings Program



Eligibility for Newborns

 Each child born in California on or after
July 1, 2022, regardless of income status,

is eligible

 Birth information is provided by the California
Department of Public Health

* Please allow up to 90 days after birth registration
for newborns to be included in the program

caKDS

California Kids Investment and
Development Savings Program



CalKIDS Awards — Newborns

The State of California automatically establishes college
savings accounts for all babies born in California on or
after July 1, 2022, regardless of income.

« Up to $100 for newborns born between July 1, 2022 — June 30, 2023

« Up to $175 for newborns born after July 1, 2023

Initial Seed Deposit Amounts
Born July 1, 2022 — June 30, 2023 Born after July 1, 2023
$25 $100
Incentives
Claim a child’s CalKIDS account +$25 X T
Link a new or existing ScholarShare 529 account + $50 CaﬂK DS
California Kids Investment and

Development Savings Program



What is Needed to Claim a Newborn Account:

caKibs 1. Local Registration Number or unique CalKIDS
code found on the letter sent by mail

Congratulations! Your new baby has a CalKIDS account funded by the State of Califoria.

CalKIDS wants to help families prepare for college, trade school o career programs, so it s giving all
babies born on or after July 1, 2023, up 1o $175 in a CalKIDS account, regardless of family income.
Its free money that can grow over time and make a big difference when paying for future education
‘expenses like tuition, books, computers and fees.

Claim your baby’s $100 account today. 2 . Ch ild ’S date Of bi rth

Itis free and easy. It costs you nothing. It only takes a few minutes.

~  Just visit our website at CalKIDS.org.
™« | Use this code to help you get started: <12334566789>.
(Do not share this code with anyone. It is only for <John Doe>.)

3. Name of the county in which the child’s birth
was registered

By taking this step, a deposit of $25 will
be added to your child’s CalKIDS account!

You can stop there, or if you want to save your own maney for your child's education, you can open
an accoiint with ScholarShare 529, California’s offics @ Ige vi gs .

Already have a ScholarShare 529 account for your child?

P el s S e Newborn awards will be processed within 90 days from the time the
Board receives birth data from the California Department of Public Health.

Visit CalKIDS.org to learn more, sign up for a free online webinar , or opt out of the program.
Get started today to start building a bright future for your child,

QQUKTDS

California Kids Investment and
Development Savings Program



Student Program

CaIKTDs
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Eligibility for Low-Income Students

* Low-income public school students identified by the Local Control
Funding Formula (LCFF) on Fall Academic Census Day are eligible

* LCFF eligibility generally includes:

(1 Student receives meals through the National School Lunch
Program

U

Family submitted an Alternative Household Income Form

1 Student participates in CalFresh, CalWORKSs, FDPIR (Food
Distribution Program on Indian Reservations), or Medi-Cal

U

English learner status

 Migratory, homeless, and foster students

caKDS

California Kids Investment and
Development Savings Program

* Student information provided by the California Department of Education



Eligibility — Determination Timeline for Students

 Academic Year 2021 — 2022

* Eligible 1st— 12t grade public school
students

 Fall Academic Census Day for the
2021 — 2022 school year

*Allow until spring/summer for 1st graders to be enrolled in program



CalKIDS Awards — Low-Income Students

Eligible low-income public school students in
California can claim:

(] \P
(

3

« $500 initial deposit

1’
- $500 additional deposit for eligible students ”
identified as foster youth h

/

3
5]
ES

« $500 additional deposit for eligible students
identified as unhoused

KTDS

California Kids Investment and
Development Savings Program



What is Needed to Claim a Student Account:

1. Statewide Student Identifier (SSID) or unique
CalKIDS code found on the letter sent by mail

2. Student’s date of birth

Just visit our website at CalKIDS.org.

B e 3. Name of the county where the student was
s enrolled on Fall Academic Census Day*

__Academic Year Grade __Fall Census Day

You can stop there, or if you
an accouint with ScholarShar

— 2021 -22 1-12 October 6, 2021

e i 2022 - 23 1 October 5, 2022
QauKTbS
*Fall Academic Census Day falls on the first Wednesday in October of the academic year. In subsequent California Kids Investment and

years after 2021-22 academic year, only eligible 1st grade students are added each year. DORSIOPmen: Savings Program
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Requesting Your
Distribution

CaIKTDS
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caKIDS
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Qualified CalKIDS Expenses

The funds in your CalKIDS account can be
used to pay for qualified higher education
expenses, such as:

e Tuition and related fees
* Books and required supplies
e Certain room and board costs

» Computer equipment

Be sure to check with your school to
process your CalKIDS award scholarship.

California Kids Investment and
Development Savings Program



Optional:
Opening & Linking a
ScholarShare 529 Account

California Kids Investment and
Development Savings Program



What is a 529 Plan?

‘ A 529 plan is an account that allows you to invest specifically for future higher education expenses
\

‘ Any earnings grow tax-deferred, which can mean more money for college
\

Distributions are 100% tax-free when the money is used for qualified higher education
expenses

|
Funds can be used at eligible schools nationwide and abroad for a range of expenses, including
fees, books, supplies, required equipment for enrollment, and certain room and board costs

[
Anyone who is a U.S. citizen or resident and at least 18 years old, with a valid Social Security
Number or taxpayer identification number, can establish a 529 account



About
ScholarShare529

More than

20

Years

*

California’s More than 20-year Over $13.3 billion Overseen by the
official college track record in assets’ ScholarShare
savings plan helping families Investment Board,
pay for college One of the largest chaired by the
929 plans in California State
the country? Treasurer

1. Program records as of 12/31/2023. Ca ﬂ KTbS

2. ISS 529 Industry Report 2022. o i =
Development Savings Program



How ScholarShare 529 Works

1 2 3 4

Open Make Any earnings Distribute funds
account post-tax grow tax- tax-free”
online contributions deferred When used for qualified higher

education expenses

caKDS

*If the funds aren't used for qualified higher education expenses, a federal 10% penalty tax on earnings (as well as federal and it i
state income taxes) may apply. Non-qualified withdrawals may also be subject to an additional 2.5% California tax on earnings. Development Savings Program




Link Your Accounts

View savings in one place

existing ScholarShare 529
= account through your online

a
CalKIDS =k ScholarShare ' portal at CalKIDS.org

529

The first step toward college

caKIDS

California Kids Investment and
Development Savings Program



Resources

CaIKTDS
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Resources

FAMILY RESOURCES
CalKIDS.org

YouTube page

Social Media Platforms
ScholarShare529.com

Call Center: 1-888-445-2377

Contact Us Tab

PARTNER RESOURCES

Presentations
Train the Trainer

Online Toolkit

- Flyers
- Newsletter Content
- Social Media Content

Contact Us Tab

KIDS
California Kids Investment and
Development Savings Program



Frequently Asked Questions

California Kids Investment and
Development Savings Program



How Can | Quickly Determine Eligibility?

Find newborn section
and enter Local

Registration Number
Confirm your
eligibility on the OR
homepage
Find student section

and enter Statewide
Student Identifier (SSID)

* Newborns: Local Registration Number can be found on the birth certificate.

» Students: Statewide Student Identifier (SSID) can be found Ca|KTDS

by contacting your school. California Kids Investment and

Development Savings Program



Will CalKIDS Funds Impact My Abillity to
Receive Financial Aid?

The CalKIDS award is considered a scholarship from the State of
California. The funds should be processed according to your institution’s
guidelines and procedures around scholarship funds.

Please consult your financial aid office.

Cal KTDS

California Kids Investment and
Development Savings Program



Will | Need to Provide a Social Security
Number (SSN) or Individual Taxpayer
|dentification Number (ITIN)?

The CalKIDS Program does not require any taxpayer identification
number to participate in the program.

Cal KTDs

California Kids Investment an
Development Savings Pro gra



Can | Add Money to the CalKIDS Account?

Families cannot add money to CalKIDS accounts, BUT they can
continue saving through California’s official college savings plan,

ScholarShare 529.

California Kids Investment and
Development Savings Program



What are eligible education expenses?

Eligible education expenses include:

* Tuition and fees: These are the costs required for enroliment or
attendance at an eligible educational institution.

* Books and supplies: This includes required materials for
courses of instruction, such as textbooks, course books, lab
supplies, and even basic items like pens and paper.

* Computer equipment: This includes computers, printers, and
other necessary equipment for a student's education.

* Certain room and board costs: This is eligible if the student
attends college at least half-time and the room and board are paid

directly to the college or university. CaHKTDS

California Kids Investment and
Development Savings Program



What are CalKIDS eligible educational
institutions?

A CalKIDS eligible educational institution is any accredited institution of higher
education across the country, and even some abroad, that is eligible to
participate in federal financial aid programs. If a school can receive federal
student aid, CalKIDS funds can be used there.

Community colleges
Universities
Vocational schools
Professional schools
Technical schools

How to check if your school is eligible:
*  Use the Federal School Code Search Tool.
*  Contact your school directly: Your school's financial aid office or admissions office can confirm their
eligibility to participate in federal financial aid programs.
*  Check the U.S. Department of Education's Database of Accredited Post Secondary Institutions and
Programs or the Federal Student Loan Program list: This can help you verify the school's eligibility.

caKIDS

California Kids Investment and
Development Savings Program






Disclosure

Student eligibility is defined by the Local Control Funding Formula. The ScholarShare Investment Board has
received your information from the California Department of Education as an eligible participant of the program.

The California Kids Investment and Development Savings Program (CalKIDS)is a children’s savings account
program, administered by the ScholarShare Investment Board, an agency of the state of California. CalKIDS will
provide eligible participants with college savings accounts, including seed deposits and other potential incentives, to
help pay for future qualified higher education expenses. To learn more about CalKIDS or opt out of the program
entirely, please see the Program Terms and Conditions at CalKIDS.org. CalKIDS participants may also establish
individual accounts with ScholarShare 529, Califomia’s 529 College Savings Plan.

To learn more about Califomia's ScholarShare 529, its investment objectives, risks, charges and expenses see the
Plan Description at ScholarShare529.com. Read it carefully. Investments in the Plan are neither insured nor
guaranteed and there is the risk of investment loss. Check with your home state to leam if it offers tax or other
benefits such as financial aid, scholarship funds or protection from creditors for investing in its own 529 plan.
Consult your legal or tax professional for tax advice. If the funds aren't used for qualified higher education expenses,
a federal 10% penalty tax on earnings (as well as federal and state income taxes) may apply. Non-qualified
withdrawals may also be subject to an additional 2.5% California tax on eamings. TIAA-CREF Individual &
Institutional Services, LLC, Member FINRA, is the distributor and underwriter for ScholarShare 529.

All social media platforms are managed by the State of Califomia.

!
FPP-3312162PR-Y0124X CalKIDS

California Kids Investment and
Development Savings Program



Resources

e CalKIDS - Information

e  SSID Eligibility Tool | CalKIDS — Statewide Student Identifier Tool

* Claim Page — Claim Your Account

e Linka 529 | CalKIDS — Link a ScholarShare Account

*  Need Help? | CalKIDS — CalKIDS FAQs

* JBAY Claim your funded college savings account today! — CalKIDS Information

e JBAY Financial Aid Guide - Financial Aid Completion Resources for California
Foster and Homeless Youth

°  JBAY is offering technical assistance to LEAs, COEs, and child welfare
agencies implementing strategies to increase the number of youth claiming
their CalKIDS accounts. Contact Jessica Petrass at jessica@jbay.org for
assistance.

CaIKTDS

California Kids Investment and
Development Savings Program


https://calkids.org/
https://calkids.org/
https://calkids.org/ssid-eligibility-tool/
https://calkids.org/ssid-eligibility-tool/
https://calkids.outcometracker.app/p/CalKids/calkids/registration/?regstart=true&_gl=1*7v8s0k*_gcl_au*ODg1NjQ5NjY3LjE3NDY0NzU3Mjc.*_ga*MTYzMjQ5NjIyMi4xNzQ2NDc1NzI4*_ga_F13RMGR84K*czE3NDk3NDMzMTgkbzMkZzEkdDE3NDk3NDM0NTUkajckbDAkaDA.
https://calkids.outcometracker.app/p/CalKids/calkids/registration/?regstart=true&_gl=1*7v8s0k*_gcl_au*ODg1NjQ5NjY3LjE3NDY0NzU3Mjc.*_ga*MTYzMjQ5NjIyMi4xNzQ2NDc1NzI4*_ga_F13RMGR84K*czE3NDk3NDMzMTgkbzMkZzEkdDE3NDk3NDM0NTUkajckbDAkaDA.
https://calkids.org/get-started/link-a-scholarshare-529-account/
https://calkids.org/get-started/link-a-scholarshare-529-account/
https://calkids.org/need-help/
https://calkids.org/need-help/
https://jbay.org/wp-content/uploads/2025/04/CalKids-for-FY-and-HY.pdf
https://jbay.org/wp-content/uploads/2025/04/CalKids-for-FY-and-HY.pdf
https://jbay.org/resources/financial-aid-guide/
https://jbay.org/resources/financial-aid-guide/
mailto:jessica@jbay.org
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